GOPENG BERHAD (109465-X)

CONSOLIDATED BALANCE SHEET


AS AT

AS AT


END OF

PRECEDING


CURRENT

FINANCIAL


QUARTER

YEAR ENDED


30.9.1999

31.12.1998


RM

RM






FIXED ASSETS
15,811,835



17,555,149



GOODWILL ON CONSOLIDATON
256,446

256,446

LAND AND DEVELOPMENT EXPENDITURE
19,009,529

18,270,105

EXPENDITURE CARRIED FORWARD
1,513,452

1,712,603

ASSOCIATED COMPANIES
424,929,205

428,758,159

INVESTMENTS
5,339,875

5,339,875


466,860,342

471,892,337

CURRENT ASSETS





Contract-work-in-progress
5,565,389

8,052,669


Stocks
440,057

663,188


Trade debtors
10,142,668

14,579,180


Other debtors, deposits and prepayment
29,845,184

31,740,713


Deposits with licensed banks
966,523

3,533,186


Cash and bank balances
3,752,202

2,736,301


50,712,023

61,305,237

CURRENT LIABILITIES





Trade creditors
8,053,863

10,644,061


Other creditors and accruals
13,620,936

21,482,562


Amount due to directors
50,000

50,000


Hire purchase creditors
479,654

790,105


Lease creditors
-

-


Provision for taxation
8,515

58,115


Dividend proposed
-

-


Short term borrowings
63,792,243

65,059,487


Term loan (secured)
376,835

456,403


86,382,046

98,540,733






NET CURRENT LIABILITIES
(35,670,023)

(37,235,496)






HIRE PURCHASE CREDITORS
(246,233)

(309,399)

LEASE CREDITORS
-

-

TERM LOAN (SECURED)
(601,200)

(551,800)

PROVISION FOR  RETIREMENT BENEFITS
(424,177)

(256,397)

DEFERRED TAXATION
(66,000)

(84,000)

BONDS (UNSECURED)
(200,000,000)

(200,000,000)


229,852,709

233,455,245

Financed by:-




SHARE CAPITAL
89,664,491

89,664,491

SHARE PREMIUM
42,349,828

42,349,828

UNAPPROPRIATED PROFIT
96,098,393

99,623,586


228,112,712

231,637,905






MINORITY INTEREST
1,739,997

1,817,340


229,852,709

233,455,245






NET TANGIBLE ASSETS PER SHARE
RM 1.27

RM 1.29

GOPENG BERHAD (109465-X)

CONSOLIDATED PROFIT AND LOSS STATEMENT 


INDIVIDUAL QUARTER

CUMULATIVE QUARTER




PRECEDING 



PRECEDING 


CURRENT

YEAR

CURRENT

YEAR


YEAR

CORRESPONDING

YEAR

CORRESPONDING


QUARTER

QUARTER

TODATE

PERIOD


30.9.1999

30.9.1998

30.9.1999

30.9.1998











RM

RM

RM

RM










Turnover
8,747,609

-

30,310,815

-

Less: Cost of Sales 
(7,262,387)

-

(27,408,455)

-

Gross operating profit
1,485,222

-

2,902,360

-










Other revenue
6,445,017

-

17,320,492

-


7,930,239

-

20,222,852

-










Less: Non-operating expenses

          
(2,344,356)

-

(7,451,423)

-

          Financial charges
(3,037,042)

-

(9,732,293)

-

          Depreciation
(338,338)

-

(1,046,963)

-










Net operating profit / (loss)
2,210,503

-

1,992,173

-










Share of profit from associated
(1,677,777)

-

(5,592,147)

-

  Companies








Operating Profit/(loss) before tax
532,726

-

(3,599,974)

-



















Tax
(10,000)

-

(2,562)

-

Operating Profit/(loss) after tax
522,726

-

(3,602,536)

-



















Minority Interest
(12,859)

-

77,343

-










Operating loss after tax after
509,868

-

(3,525,193)

-

minority interest

















Unappropriated Profit brought
-

-

99,623,586

-

forward

















Profit available for  appropriation
-

-

96,098,393

-










Dividend




-

-










Unappropriated Profit carried
-

-

96,098,393

-

forward





















































GOPENG BERHAD (109465-X)

NOTES

1. The Group accounts are prepared under the historical cost convention and in compliance with the approved accounting standards in Malaysia.   There are no changes in the accounting polices and methods of computation followed in the quarterly financial statements as compared with the most recent annual financial statement.

2. There are no exceptional items.

3. There are no extraordinary items.

4. There are no deferred tax and or any adjustment for under or over-provisions in respect of prior years.

5.  There are no pre-acquisition profits for the current financial year to date.

6. Total profit from sale of land amounted to RM1,112,264 for the current financial year to date.

7. The following are particulars of purchase and disposal  of quoted securities:-

(a) There are no purchases and sales of quoted securities for the current financial year to date and no profit arising therefrom.

(b) Investments in quoted shares as at end of the reporting period: -

(i) at cost
RM 76,738




(ii) at book value
RM 76,738




(iii) at market value
RM 22,870




8. There are no changes in the composition of the company for the current financial year to date including business combination, acquisition or disposal of subsidiaries and long term investments, restructuring and discontinuing operations.

9. There are no announcement made on corporate proposal.

10. Seasonal or cyclical factors have no significant impact on the quarterly financial results.

11. There are no issuance and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year to date.

12. Group borrowings and debt securities as at the end of the reporting period: -


RM




(a) Total secured borrowings
1,703,922

Total unsecured borrowings
263,792,243




(b) Total short term borrowings
64,648,732

Total long term borrowings
200,847,433




(c) All group borrowings are denominated in local currency.

13. CONTINGENT LIABILITIES

(a) Corporate guarantees
RM2,768,000

The corporate guarantees given to bankers are in respect of the total credit facilities limit and guarantees for performance bond extended to subsidiary companies. The facilities utilised by the subsidiary companies as at 30 September 1999 amounted to RM2,736,000.

(b) The Group has contingent liabilities that are not readily ascertainable in respect of filling and levelling of the mine sites on the Group mining leases.

14. There are no financial instruments with off balance sheet risk at the end of the reporting period.

15. MATERIAL LITIGATION

(a) There is a legal claim taken against a subsidiary and two other third parties by the purchaser of a piece of land sold by the subsidiary company.  This claim is in respect of damages caused to the plaintiff’s property built on the land purchased.

The plaintiff is claiming damage of approximately RM45 million and the legal advisers have filed a defence. Based on legal advice, the Board of Directors of the subsidiary is of the opinion that no provision need to be made in the accounts, as the probability of adverse adjudication against the subsidiary is unlikely.

(b) There is another legal claim of approximately RM653,000 against another subsidiary and two other third parties by a sub-contractor for non-payment of materials and work done on a construction project.  The legal advisers of the subsidiary have filed a counterclaim against the plaintiff for the sum of RM1.8 million.

In relation to the above suit, the subsidiary is also suing the other defendant, a subcontractor of the subsidiary, for approximately RM3 million for unrepaid advances, late completion and defective workmanship on the same project. The defendant also filed a counterclaim against the subsidiary.
Based on legal advice, the Board of Directors of the subsidiary is of the opinion that there is more than a reasonable chance of succeeding in dismissing the plaintiff’s claims and the other defendant’s counterclaim.

16. SEGEMENTAL RESULTS



Profit/(loss)
Share of



from 
(loss)/profit from


Turnover
operations
associates


RM
RM
RM






Property
5,884,109
(220,911)
-

Construction
13,354,075
(3,602,419)
-

Plantation
5,513,319
1,527,248
-

Manufacturing
-
(96,257)
(8,971,917)

Quarrying and others
5,559,312
4,384,512
3,379,770






Consolidated
30,310,815
1,992,173
(5,592,147)













Profit/(loss) before
Total assets/



taxation after
(liabilities) at


Minority Interest
 minority interest
30.9.1999


RM
RM
RM






Property

(220,911)
19,394,637

Construction

(3,602,419)
20,267,182

Plantation

1,527,248
12,589,558

Manufacturing

(439,509)
449,848,685

Quarrying and others
77,343
(787,040)
15,472,303






Consolidated
77,343
(3,522,631)
517,572,365






17. There are no material changes in the profit before taxation for the quarter reported.

18. For the nine months ended 30 September 1999, the Group recorded a turnover of RM30.3 million and a loss before taxation of RM3.6 million.   The consolidated loss attributable to members of the Company after taxation was RM3.5 million for the nine months ended 30 September 1999. The loss was due to lower turnover and high operating expenses in the construction and property sectors. The Group’s loss per share was 1.96 sen.  

19. The Group’s performance during the period under review has been affected by the general slowdown in the construction and property sectors.  It is expected that the situation will prevail in the fourth quarter. Contribution from the plantation sector is expected to remain stable throughout the year.  

20. No interim dividend has been declared in respect of the nine months ended 30 September 1999.
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